P.Mukhopadhyay & Co.,
Chartered Accountants
12 B, Netaji Subhas Road, Kolkata - 700001, Phone 22309285, 22428856

Independent Auditor's Report
To the Members of Nilachal Refractories Limited

Repaort on the Financial Statements

We have audited the accompanying financial ststements of Nilachal Refractories Limited ["the Company™), which
camprise the Balance Sheet as at 31 March 2015, the Statement of Profit and Lossand the Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory informatian.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these linamcial
statements that give a true and fair view of the financlal pesitlon, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted In Indiajincluding the Accounting

 Standards specified under Section 133 of the Act, read with Rula 7 of theCampanies {Accaunts) Rules, 2014, This
responsibility also includes maintenance of adequateaccounting records in accatdance with the provisions of the
Act for safeguarding the assets of theCompany and lor preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgmerits and estimates that are reasonable
and prudent; and design, implementation and maintensnce of ddequate intermial Tinanclal controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whather due to fraud ar error

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit, We have taken into
agcount the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted aur audil in accordance with the Standards on Auditing specified under Section 143{10] of the Act,
Those Standards reguire that we comply with ethical requirements and plan and perform the audit to obtain
reasoftable assurance about whether the financial statements are free from material misstatement. A audil
invalves performing procedures to obtaln audit evidence about the amaounts and the disclasures in tha financial
statements. The procedures selected depend on the auditar's Judgment, neluding the assessment of the risks of
material misstatement of the financal statements, whether due to fraud or error. In making these risk
-assessments, the auditor considers internal financial control relavant to the Company's preparation of the financial
statements that glve a true and fair view in arder to design audit pracedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate Internal financlal controls system over financial reporting and the operating effectiveness af such
controls. An audit also Includes evaluating the appropriateness of the accounting. policles used and the
reasonableness of the accounting estimates made by the Company's Directars, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for oup
qualified audit apinion on the financial statements:




Basls for Qualified Opinion

. The Company has not provided for depreciation 65 required under sub section {2) of section 123 which
constitutes @ departure from the Accounting Standards referred to in Section 133 of the Act. However,
in ahsence of necessary information being made avollable ta us, Impoct of the same an the loss for-the
vear of the company and corresponding effect on F ed assets canno! be ascertatned and quaniified.

if; The company has mode proviston for gratuily and leave encashment llability as per the provisions of
the relevant oot and not as per actuarial valuotion which constitutes o.degarture from the Accounting
Standards referred to in Section 133 of the Act However, in chsence of necessary infarmaticn belng
made available to us, impoct of the same on the loss for the yeor of the company ond carresponding
effact on liability cannot be ascertained and quantified.

Qualified Opinion
in our opinion and o the best of our information and according to the explanations given 1o us, excepl for the
effects of the matters described in the Basis for Qualified Opinion paragraph, the financlal statements give the
information required by the Act in the manner so required and glve a true and fair view in conformity with the
accounting principles generally acceptedin India:

al Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2015

h) In the case of Statement of Profit and Loss , of the Lass for the year ended on thal date; and

¢ Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditer's Report) Order, 2015 (“the Order”} issued by the Central Government ol
India in terms of sub-section (11] of section 143 of the Act and on the basis of such chacks of the books and
records of the Company as we considered appropriate and accarding to the information and explanations glven to
us, we give in the Annexure 3 statement on the matters specified in the paragraph 3 and 4 of the Crder.

2. As required by Section 143:(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which tg the best of ourknowledge and
belief were necessary for the purposes of ouraudit.

(6] In aur opinior proper books of account as reguired by law have been kept by the Company so far as It appears
fram our examination of those books;

(c] The Balance Sheet, Statement of Prafit and Loss and the Cash Flow Statement dealt with by this Repartare in
apreement with the books of account;

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Sectlon 133 of the Act, read with Rule 7 of the Companies{Accounts] Rules, 2014 except for the gHects of the
matters described in the Basis for Qualified Opinion paragraph.




{e} On the basis of the written representations received from the Directors as on 31 March 2015 taken on record
by the Board of Difectors, none of the directors |5 disqualified as en 31 March 2015 froam being appomted as @
director in terms of Section 164 [2) &f the Act; and

(f} with respect to the other matters to be included in the Auditor’s Report In accordance with Rule 11 af the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and aceording to
the explanations glven o us:

i, The Company has filed a writ petition In Henorable High Court of Kolkata against SEB Circular no,
CIR/MRD/DSA/31/2013 dated September 30,2013 pursuance to arbitrary actions taken for reasons beyand the
contrel of Campany. -

il. The Company has made no provision, as required under the applicable [aw or accounting standards, for material
foreseeable |osses, If any, on long-term contracts including derivative contracts as there are no such contracts
prevailing ;and

i, There has been no delay in transferring amounts, required to be transferred; to the Investor Education and
Protection Fund by the Campany.

For P Mukhopadhyay & Co.
Chartered Accountants

Mukho
partner .
Membership number; 050384
31* May 2015




Annexure to the Independent Auditors’ Report of Nilachal Refractories Ltd,

The Annexure referred to in cur Independent: Auditors’ Report to the members of the Campany on the Tinancial
statementsfor the year ended 31 March 2015, we report that;

{1} {a} The Company has maintained proper records showing full particulars, Including quantitative details and
situation of fixed assets.

{b} All the fixed assets have been physically verifizd by the management at reasonabile intervals and né materal
discrapancies were noticed on such verification,

(i} {a) The Inventories have been physically verified at reasonable intervals by the Mmanagerment.

(B) In our opinion and according to the information and explanations given to us the procedure of physical
verification of inventories followed by the management are reasonable and adequate in relation to the size of the
campany and the nature of its business.

() In our opinlon and according to the information and explanations given to us, the company is maintaining
proper records of its inventories and no material diserepancies have been noticed on physical verification of stocks
as compared to book recards,

fiil) {a} The Company has not granted any loans, secured or unsecured to companies; firms or other parties
covered in the register maintained under section 183 of the Companies Act, 2013, MAccordingly, the sub-clauses
[a) and (b} are not applicable 1o the campany,

{iv) In our opinion and according to the information and explanations given to us, there is ah adeguate intérnal
control system commensurate with the size of the Company and the natures |15 business with regard to purchase
of inventory, fixed assets and for the sale of goods and services, During the caurse of our audit, we have nol
observed any continuing failure to correct major weakness in internal control system.

{v) According o the [nformation and explanation given to us, the Company has not accepted any deposits in terms
of directives Issued by the Reserve Bank of India and the provisions of section 73 to 76 or any other relevant
provislons of the Act and the rules framed there ynder,

{vi) We are informed that the Central Governmenl has not preseribed the maintenance of cost records under
section 148(1) of the Act, for any of the products dealt in by the Campany.

{vit} (a} According to the Information and explanations given to us and on the basis of ‘our examination of the
records of the Company, amaunts deducted/ accrued 0 the books of ascount in respect of undisputed statutary
dua'ln_:lutﬂng provident fund, Income tax, sales tax; wealth tax, service tax, duty of custams, value sdded tax, cess
and other material statutory dues have been regularly deposited during the year by ‘the Company with the
appropriate aothorities but there have been few instarces of delayed deposit bul we are informed that there are
no arrears of outstanding statutory dues as at the |ast day of the financial vear under audit for a peripd of more
than six months from the date they became payable

{b) Accerding to the information and explanations given ta us, there are no materlal ducs - af wealth lax, duty of
customs and cess which have not been deposited with the dppropriate autherities on account of any dispute.
However, sccording te infermation and explanationsgiven to us, the following dues of income Eax; walos tax, service
tax and value added tax havenot been deposited by the Company on account of dispites:




Financial Year to whigh
the matter pertains

1959300 to 2001-02 Additional  Commissioner of Sales TaE,_Eentral Zone, | 72.18
Crissa, Cuttack [Sales Tax)

Forum where matter is pending | Amount in Lags

2001-02 Additienal Commissioner of Commercial Taxes Range-ll, Orissa, | 3.38
Cuttack (Entry Tax)

2002.03 loint  Commissioner  of  Commercial Tax,  Angul | 079
Range,Angul,Orissa, | Entry Tax)

200203 Joint Commissioner of Commercial Taxes, Angul Range, Angul, | 24 10
Orissa,{sales Tax) '

(c] According to the information and explanations given ta us there were o dmounis which were required ta be
transferred ta the |nvestor education and protection fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made there under,

(vlii} The Company have accumulated losses at the end of the financial year but which are less than fifty percent of

Its net-worth and has incurred cash losses in the financial year under review and also in the Immediately preceding
financial year,

(Ix) According te the informatian and explanations giver to us, the Company has not defaulted in repayment of
dues to financial institutions or banks.

(x) In our opinion and according ta the infarmation and the explanatians given to us, the Company has not given
any guarantee far lpans taken by others from banks or financial institutions.

(%I} According to the information and explanallons given te us, the term laans obtained In earlier vears have been
applied for the purpose for which the loan were obtained.

i) According to the information and explanations given t us, ho material fraud on or by theCompany has been
L i eported during the course of ouraudit.

INte

iy nnu

mber; 302085E

Hén'ih_\&a’;hlp number; 050384
31" May 2015




NILACHAL REFRACTORIES LIMITED

Balance Sheet as at 315t March, 2015

Sﬂa.iignlﬂcaﬂ! Accounting Polisies & No
the financlal stataments

tes forming part of

Note | - ; As'at 315t March,
Particulars No. As al 31st March, 2015 2014
= Rs, Rs
EQUITY AND LIABILITIES
Shareholder's Funds _
(&) Share Capital 2 357,331,600 387,521,600
{8y Reserves and Surpiug 3 142,141,770) (22.873,073)
2 |Non-Current Liabillties
(8} Long-teim Barrowings 4 84.540 268,0d1
i) Othe! fono-term fiatiiities [ 1,762,222 1,200.030°
3 [Current Liabillties
(21 Shor-emm: bormgwings g 191,251,550 146,536 857
ik Trade Payables T B7 101,268 B0, 112.874
izl Other qurrent fiabilliss 8 36,434,186 51,0293
TOTAL 670,813,577 B64,148,772
%
B |ASSETS
1 [Noncurrent sssots
{2} Fizad assets
1 Tangible assets 9 88,016,065 DE015,084
i) CWIP 314,702,511 314,703 511
ib) Deferred lax s2sels (nat) 45,688,238 34208812
ie) Lurg tarn laans and advances 14 8820 057 10237472
idi Ciher nan-curmant assiets kA 288,443 126,058
2 'f-:un'a_lnt asseis
{al Inventorles 12 143,133,000 144,840,881
(b} Trade recelvables 13 47,871,581 52,801,138
|¢] Cash and cash equlvalents 14 1,544,124 1,408,518
i) Short-term laans and agvances. 15 7,730,580 81287
TOTAL GFU.813,577 664,148,772

In tems of qur report attached.

For P Mukhopadhyay & Co.

Plaoe: Kolkata
Date 31.May 2015

Compayy Secretary

Far and on bahzlf of the Bozarg of D

S.Asnkan
Whele Tima Dirsctor Gin No, 07019583

(2)67/ Q/L-ﬂ

4] Jalan Vimat Prakash
Irecior _ Diregtor
D No. 05515970 Din Mo 001 74815




NILACHAL RE RIES LINT
Wotes forming part of the fnancial stataments

hars Capliul
Partlaulnrs Ar gt Iial March, 2018 A5.2 ST Mar, 2014

Pt No. of sharea Rs M. of shares RS
QT = R et g 28,800,000 295,000,000 28,500,000 205,000,000
A -
radesspiatlo cumidatve
e s 15,000 1,500,000 15000 1,600,000
_ um{mﬁeﬂ;a:re Plr"l'urrrrtr.sahmm 1,845 000 103,500,000 4,535,000 m1m
31,450,000 480,000,008 11 450,000 430,000,000
15EUBT
Equily sharss ol-Re 0-aach wih il . " - = ;
Hahis 20400, 00 20, 00, 504 20,400,800 204,000,000
11% recaeriabls camulisdive )
reterene Shos of RE 100 aEdy L o e 600 i
U redeemable oretergnce sharas.of )
b 1,522,161 102,218,100 1,822,381 192218100
Toual 22337391 | 357 719,100 23,337,181 38771800
() Sunserbad & fuly Do gy
Eq;g" Ehareaal RE10 ik witt vatifig 20,361 450 203644500 20351 480 203 814500
1 1 radeemanle gumulshve
Préfersnas Sharss of Ry 00 sdah 1480 1488000 14500 FiRR.000
”“1 m"‘[“’- Etle ftslareath sliuis of 1,922,191 152,219,100 1,022,101 192 719 100
100i-eech Hel :
Tetal 2268 621 397 331 60D 2R 387,331,000
1 o
The righta | praferancea and restrictions Ineluding restrictiona an the distibution of dividends and the repayment of caplial ¢
Tha Cumpsiy have iwo claes of shares |6 Equily & Preference carryiiyg 2 nomiral value of B810-6aeh and Re 100 sac respacively
Fachi linltdir of aquity Shares = enlilked |u sre vole gar ehare. The Corngany shall daclarg and pey divderd i | adian Pipresses. When They

cxmEaiy Revs dislribulatea grof, e compaiy shiall propdse dvidend,’ subjict 1o e approval of shareliolde s i anniEl gene
masting. In he evanl of liquidation & the company, thehoders «of squily sharss will bs: antitad: th recalie rerEning dssats of ¢
OmpEry, sHar Sisinbetion of ll erafamial amounls. The disidbution will be in prapodion b the number al equity shiates bald by the
sharahiiders. Also e prisfareicn sharos shall be-retésned iy whan s pomipaty have distbuiable prafis which would eibivise j
b sz, for dusdans o aul o7 proceeds of fresh (Bs0é of shards made for he gufpose of mdsmption, herce ter e yesr wdnr —
ey il shargs shall nol be cedaemod

11% Redesmatie Carmlalive Prefarence shaes were mosemane belore Seplimbor 1985 by giving &l inanlths rotico by such
1mmemption It fhee Prolidies (Brear . Heweres, s por tha tarms of he Sanciored Rohabiliistar Sthame, the prefumncs Sharssars = be
ionlirad weh roll over gpson for aeetiee 5 yoars and no nterest i@ peblo dhuring soch ralfanlilation pirkd. Accondingly, no gravigion
furany ntarest has been i demg e year Oue o so-auailability.of proft; ne provision has been mada Tor payment of dividand b}
i Prasfirerim Sharehokisre; cumuistive fm Ifis date of afiztmant | e 200 Sepbombsar 1600 Uphe hedue-die of madompton amounteg
to Fis 4180 Lacs o the dditand payibiln Horeafter, Further 0% Fedonmabls Praferenios Shares shab ba subjet th regemptian il
Jthe Lempany has-disiibulabe profil- Henoa, lor the yieas ursdar favie' tha Snares shall ool by rodesTied

(i} Dateiiz of eRares hetd by ench shansholder holding more ilan 5% shares

s at 3751 March, 2015 &5 5t 3151 Warch, 2014
Numbar of shares % holding In thatalaas |Narmbor of sharss % nokang in 1l claes
fvold of shares heid of ghatey
I 5,7EE,0BE 28.32 BTG, 06 26,33
I 1,500, 000 73T 1500000 747
1,218,000 5.5 1218800 5.6E6)
1,218,000 .08 1,2 18,000 5.UB
1,702,000 K 1,700,000 4:35




jpemabla Preforonce Shares. st marr A5 ab Izt march, 2014
5 rOCeeTIEBIR BrefRronce Shates Number of aharea |5 Retding T BT ooss Mumber 6 shares |% holing ¥ oot dams
RE. 100V- gach e of aharea sk of sharea
2 litsirance Gosparation of ndig GO0 3358 Boda aFaey
: {Hatona Inisiancs Co, ba E0(10) 33,36 0K 3334
Junstiey Indis Insursnes Go, 1 4E5S a4t 4855 3741
qﬂﬁ recleemakle Sumative
Prefecenta Slarea of R (a0l sath
Ehelns Distraulars F g 100,000 10,10% 100,000 10.13%
Eynthia Ta Lo Pyt Lig: 203 035 2883 283,008 £8.8R5
Liniriaik Inlsmarional Pyt g 330,000 33.33% 350,000 3539%
Metropelitan Cantnersial Py Lig S0 04K} 5.055] 50,000 b.05%
Jeshsy Rollngs W 1=l Lig 70,000 07 0,000 1.07%
[FF Supplars & Agences Pviiig &5 (0D B.57% 5,50 A7
Pushpeer Dealenm Ful | g 77,000 . 78% 7,000 T.TEGR
Ganpal Industeal 2w Lig, anzave 38,53 ‘BhaeTg 30.53%
pdf-h::ﬁ Y e A T EE iy 380,250 WA
Rukiraksh Beicam Pyl Lid 152627 18,435 182 627 1% 43%
Nolés- || Hewsminilation of e nmuner of ehaiss snd Smow outstarsing ai the Sagioning and &1 i srd o s repiling peripd.
Paiicilaes Openng Balancs Frash Equty Shug jasue durkg fhe e Clokng Balemse
Equity Shared wih Viilng Righis P0,3E1 450 MIL 20,961,480
TeR! endard 519 |4, Mo, of shavas.
20,364,450 20,364,450
W= 1 Resarve & Burplus
Particulars An 8l 3151 March, 2016 HAgeal 51st March, 2074
T Ru. [
[ Ennlmls:nbsﬁ:ly

Openirg ilarce V.50 6oa 1500000
A Adalbongtiransioms cring the year
Less: Ulilisediransismad during lhie _

Vedr ;

Clozmng b¥ance 1,500,000 1, 500G
(b Share Premium

Dpening baiance 135,000,000 130,000,000
i Addseniifrarsiers durky he Y =

133,000,000 155,000,000
120,125 120,125
(459,293, 198) [104,635,111)
RERLLE: ] {6, BEE, 0BT}
(Faneral resarve - =
hl.ﬁr Divhibengs proposes - -
Tramalorred k.
Giral regeryg =
Cilhwr reservog: -

Ciosiry balang [176,701,605) [159,283,106)
Fatal N 142141,770) [22873,073)
MNote 4! Long Torim Borrewingn

: #a ot 31s1 March, 2015 As at-3al March 2074
Particulars 7]
B Rs.
fa} Lo eniny hiatiriies of inrce
|ewse obiigationg
Sequed 84,540 208,01
Tartal i, 540 208,081




o term of rapayrant Tor e mhurm“w_ _—

Ap gt 31at march, 2015 As al Hstmarch, 214
Parilauiars Terms of repayment and ssourly Sacured Unaeeured Sacumed Wnsecurmd
Rs. BB, Rs. [TH
g Term Maturitles of inance
s obligetians!
re Harw Payilel 1 Equalad monihly inetalirment BS540 | 7 0 20E,DEY =
[Foal B840 ) 708,061 =
Note 5 Other lung-term Hablitles
; Tial march, 2004 3 M, a0
e Asai !ﬁl'l: 5 hat-tlerrumh.iﬂ'H-
s
(g} Dihers: ) =
(1) Trema ! seouriy daposity
ieceifed 100,888 192 563
() Provisian on Loy grgashmsl .
& Graluily Payatee 1,051,354 1.007 522
Tatal 1.782.242 1,200,040
Nate & Sharl Tenm Bormaings
; I 4
B As at st manch, 2005 As.al M st marh, 201
Rs. R
1) beana fepayeia an demaind
Frui barika o
‘Cagh Cradil - Secursd 91,248,450 97,153,044
(I3} T Loan
From Barks Sraursd {Refar Moiss)
BjLoens and sdvanes fioi telatéd:
_pﬂl’ll&ﬁ.
Lrissmrad 980,240 5,366,580
{dy L Teim Metwities igesa financs
Fescured 404,150 AR5 244
Teatal 191,251,550 146,956,887
Mabes:
(i} Datais of sheurily far 1he sacusad-shod lerm bortowings-
As st Tiat March, 2015 #a 8t 3is1 March, 2014
Particislars Tarms of repaymant and securty Spizurad Setured
Re, ™
Saaured by Book Dabt hypolhisalion of siok,
=0 i firsl e an the fxes assats af th conigsy " L
: m“ half present and fulure snd-parsenal gurantes il 9184
lof fve direcions
51,248 A50 01,193 044
[estads of i of repiymen for the oihershoft-lam hibsrigs
As at 3iat March, 2015 Ae at st Mamh, 2014
Particuiars Teme of repaymant and sscurity Seoured Wnswcured Securad Unsacured
Ra. Rs. Ra. Re,
Loars and advancesfrom relatad
e
Mhumika Viniracs Pet Lid 14,800,000 i
Kesnan Poymers42) Ld o B TE0. B
Capricin Compas (P LEL 4,000,000 g
¥ P Supplize iy L 1,301,340 o
Puspak Deacam (P) ot 2,600,000 4]
Subihankar seroentla {7 Lo 400,000 o
\trval PrExash 77500, 0400 4 565,67
Tular 3,801,544 55 350,500




- A &l el March, 2014

i o 375 MAroh 5015
Rs.

As.

87,101,768 ' AI1287E
ot S CORTEA
rurrent (iabilities
A= Al 3181 March, 2015 e at B16l Mharch, 2014
Hs. R=.

(283,330 3,375,718

A1 47T 683 31,729,883

- 12 185 524

78,628 149 o

3,504,554 3554 5
Tatall 1 b1 075,311 |




G biock
Balanco Additlons. | Disposals | Borrowing Dthiaf Balanca
. asat Gost ‘adustmants asal
Tangible assets 1at Aprll, 2014 capitallsad st March,
2015
1,848,851 - . s - 1,845,851
185000 - - = = 155,000
20,618,700 - - - 20,818,700
154,488, 105 . - - = 154,488,108
6,117,126 - + = B.117,128
6416789 - = 3 B416 780
189,644,571 - - - - 189,644,571
189 44,571 - - - = 180 644.571
314,703,511 - 314,703,511
258,136,014 | 16,667,407 314,703,511
cAccumulated depreciation and impalment Nat block
Balance  (Deprecigtion /| Ellminated Balance Balance Balance
as at smortisation | on disposal |  asat as al a3 a8t
_ _ st April, 2014 | expansefor | of asests | 31stMarch, | 31st March, | 31st March,
Tangible assets ' thia yaar 2015 2015 2014
{2} Land
[Frestioid = = . - 1,548,851
Leaszhald . - = - 18500
() Bulkdings 14,508, 520 - o 14 505 320 §,114.380
{c) Plant 2na Eguipment 66 B2z, 56d = - B4 622 854 B7 8BS, 241
(1) Furnilune and Fixtures £,220 814 - 5.229,814 887,312
(&} Wehinies 4271 508 = = & 271 508 2,145,281
[ Total 80,628,506 - - | 00,629,506 | 99,015,085
| Previogs year 84,551 078 B.OTE 430 - 80,528 505 89,015,084
.| Capital Work in Progress: - — - - 314, 703611
 Previous year 298,136,014 | 16,667,497 314,703,511

% Niate. - Tre logsenold fand was acuirad in 1980 for s fem of 09 vears.




te 10 : Long-term loans and advances

Particulars Az at 31st March, 2015 Ag al 315t Maich, 2014
. 8.
(&} Capilal Advances .
fAdvance for Capital goode 7,280,468 7,380,460
7,380 489 7380485
(b} Sacurlly deposits
Linseourad, considerad good 23131622 27397 445
2,313,622 2:301:445
{ch Mdviancs Income fEx 0 330,558
(&) Olhar laghs and advances
(Trustoes to Emploves gratuity fund:
Linzecured, considerad good 134,866 134,966
134,968 465 565
Total 9,829,067 10.237.47H
MNote 11 : Othar nen-curront assets '
Particulars As-at 318t March, 2015 Ag-at 31st March. 2014
7, Fa.
1) Aocals
(1) Interest #ccruad on daposis 226,554 BT 508
(b} Others )
1) Compeansation on Land Acqulsed 61,888 B1,480
Total 288,443 120,468

Cipvernment of Cirsse hiad sequired § 73 acres of unonlized poron of land of the Company for which the eost of the land has hisen
proporiionutely reduced: Since the Gosermment -had oot mtimuted: the stquisition. compensstion of the: id; sorplusd deticie will be
rn.-r:n;lgni.?s:d in rovense on Tecolpt of swch intimation fiom the Govermmone., 1t was found oot that the. relevant deparmment of the
Gevernment of Urizsa hos sl hotrocerded the acquisition intiair reeard,

Noie 12 : Inventories (At lower of cosl and net realisable valug)

Az at 31st March, 2015

Asat 3715t March, 2074

Particulars g =
{f3) Faw Materials 18,530,187 16,024,008
' At Cost)
{8 Wk tr-progress 41,763,792 41,783,792
I {At Estimated Cost)
) Finished goods. 50,338,826 80,680,195
{AL lowes of cosi or izt ealisable value)
i[m Packing Materiale 2,230,293 2,230,393
(AL Cosh)
{d) Stores & spares 2,998,092 &:006,002
{At Cost)
i) By Products: 273,700 245,500
{1 nat realisable value)
Total 143,133,000 144,840 8@

Males: Celalls of Invantary of work-In-prograss

As at-31st March, 2015

As ab31si March, 2014

Particulzrs

R,

Rz

Rafractodes Bilck

41,763,792

41769782

41,763,792

41, 783782 |

Hote 13 | Trada recelvabiles

As at 395t March, 2074

Parficulars

As at 318t March, 2015
s,

Ra

Trada receivables outsianding fora perod exceeding six
maittng from [he date they wene due for paymeanl

Uinzecurad, congiderad good 47,188,345 82, 126.604
Less: Provision for doubtful advances 1,002,537 1.002,537
48, 785, 505 51 T23.967

Other Trade Receivablz
Uinsenured, considanad good 1885773 LEST AT
1,685,772 1667171
Total A7 871,561 EZAY1 1508




: Trade Receivable inglude dabts due from:
Particulars

A5 &l 3161 March, 2014
[38:3

Privala companissin which oy d recior is g diraclor of
membE:

Trade raceivables cuistanding for a period exceeding siz
manths friam the date they were dus for payment

- Jekay intermations? Track [P Lid

Oihrs

- NRL Claybum Lid

. Associted industilal Furnaces (F) Lid
- Jiwanram - Sheodutiral Pyt Lid

287 183

26,600

247,163

26,600

Nots 14 : Cagh and cagh equivalonts

Az at 319t March, 2015

Agat 31st March, 2014

Particulars PR =
{a Cashin hand 105,813 41.092
{0 Balances wilh banks
{i1 In current Boeounts 237,256 335,244
(iiy In EEFC accounts. E62 663 40,530
{iii} In depoall accaunts 838,402 fikd 552
Total 1,644,134 1,409,518

Matas:

(51 &l the shove balances cén be categoneed as-Cash and Cash Equlvalents as par AS 3,
{ii} Balancas with banks incliude daposils smou nling ta Rs 344652 as margin monies,

Mate 15 1 Shart-term loans and advances

A= at 398t March, 2015
R,

Fa 2l 3181 Margh, 2074
Rs

Particulars
{2} Securtly deposits,
Unsacured, conskdensd geod 50,000 50.000
50,000 50,000
(g} Loans and advances [0 amployeast:
Unestcured, considered pood £30.803 457 865
Less: Provision for doubtful advances 01,044 5,048
748,764 366,516
i) Prapaid expenses- Unsecurad, cansidemnd good 184,150 176,766
Baisncas wilh govemment suthonties
| (0 Sales Tox Recoversble 1,258,444 1,258,441
{ii) Genvat credit recsivabls 2,596,440 2228 950
fiii) VAT tax credit raceivable 203,769 203,769
(v} Export Banefll Receivable 1,892,307 1,882 307
{v) Income Tax Refundable 265,526 152;253
(Wi} Advance-Paymant of fncome Tax 122,184 =
() Cthers - Advance to creditors
Unseadred, considered good 308,939 473,859
8,931,796 6,396 355
Total 7,730,550 6,612 671

MNote:

demand nat acknowladged by the Company.

Siles Tax Recoveralie includs gmaunt of iz B.53 lags (Previous Year B 653 Lacs) sollected by Sales Tax auhoriies against




NILACHAL REFRACTORIES LIMITED
Statement of Profit and Loss for the year ended 315t March, 2015

Particulars

Note

For the year
ended 3ist March,

For the year ended

Profilf {Loss) before tax (3-4)

Tax expense:

(a) Current tax for current year

(b) Current tax expense relating to prior years
{c) Net Current lax expense

(g) Deferred tax

5) from operations (5+6)

s) for the year (6+7)

Earnings per share (of * 10/-each)
(a) Basic
(b) Diluted

See Significant Accounting Policies & Notes forming
part of the financlal statements

1

Nao. 2015 I1st March, 2014
Rs. Rs

CONTINUING OPERATIONS
Ravenue from operatians (gress) 16 8,480,194 105,568,783
Lesgs) Excise duty 170,553 B.B03,333
Revenue from aperations (net) $,308,541 95,755,450
Other Income 17 1,200,695 1,809,000

Total Revanue (1+2] 9,510,336 88,565,450
Expenses
Cost of materals consumed 18 - 25,099,454
Purchases of stock In Trade 19 1,485,289 1,774 248
Changes in Inventories of finished goods, work-In-progress
and stock-In-trade 20 413,170 43,017 902
Employes banefits expense 21 3,398,510 36,338 468
Finange costs 22 21,287,965 14 653,006
Depreciation and amartisation expense g . 6,078,430
Other expenses 23 14,621,895 26185728

Total Expenses 41,206,829 158,147,234

{31,696,493)

(60,581,784)

0 0
261,528 0
261,528 0

{12,489,324) (5,923,697)

(19,468,697 (54,658,087)

(19,468,697} (54,658,087)

(0.96) (2.68)
0.96) (2.68)

Placs: Kolkats

it \erms of our report attackod.
For P Mukhopadhyay & Co.
Chartered Agcountanis

Membership o 050584
Partnar

M
Aditya Pirchit
Company Secretary

[rate: 31-May 2015

Focand on bebad ol (e Board of Directors

5.Asokan
Wiala Time Director Din &No, 07019583

[~

irecleflin MaOoEs1a70

Vimal Prakash
[irected Lin Ma 067174915




Hote 16: Rovenus immnwﬂt!mﬂ-

Mﬁhﬁﬁm

Partlgulars 315t March 2016 3151_5#:;? 2014
131 Gals of praducts | Rarar Hote 4 5,029,766 " BB, 123,148
ihy Ctlier oparating revenies{Rster bl (i 3,450,395 7ABG S5
) B A50, 154 105 559789
lmss:
i [ExciEn duly 170,553 4,803,333
Tokzl| B, 08,541 o5, 756,450
Figures for the Year Endlng | Figures for the Year Ending
Farticulars 3ist March 2015 el March 2014
Rs F3
(N-Sale of producTa-cempnses
Manufaciuied doods
Refizctary Bricks 2,169,607 42,389,751
oal Tar 268,194 .
Mortini - 54,454,353
Total-Sale of manufactured products Z428.700 67 845,804
Refractory Bicks & Castable 2501088 7R 345
TotalSale of traded products 2,601,095 273,048
Totel Balo of Froducts 5,028,798 BE, 123,143
{1 Tlher oparsting fvetuas
Hale of scrap ) 3,450,368 743588
L Tutal-other operating revenues 3 450,308 7. 436,634
Mote 1T QUEr InEQme
Flgures for Iha Year Endina | Figuresfof the Year Ending
Particulnrs st March 2015 31at Manch 2014
Rs Rs
T rlareat Incarms (Refel Robs (] 392 468 151 481
ik Qiher non-npeiing income {riel of expenses direclly
aiidbutable toauch moome) [Refar Mo i) BOB. 237 14567,518
Tokal 1,200,695 4, B0, 000
MotBE:
Flgures for the Year Ending | Figures forine Year Ending
Particutars J1st March 2015 st Marsh 2014
il B2 R
Ul Interest incarne COMpPriEs
|nlesesl foom Danks on
deposis 362,040 351481
| T Refund 28,518 -
Total-Interest incama 592,458 351,481
(ii;: Cilher non-operatag inoome sompises
Lisbiities! provizion wiittsn back BIZABTY -
surdry Balances Witsnoff 18,849 -
Mizceianesus income-lnsurance Claim Receivad 267 004 1,457,518
Total-gther operaling revenuss 808,237 1 457,518
Turtal 1,200,885 1,609,000
Mote 18; Coat of Mainrials Consumad
| Flgurea for the Tear Ending | Figuras for the Yesr Ending
Sinyiae Ot March 2018 ks 515l March 2014
Opening siack 15,924 808 33 524 B2
Add: Puichases . 12 439,510
16,024,008 45,024,282
Leys- Costof Material Sold 1,394,714 -
18,630,187 45 024,382
Less Dlnsing Stock 15,530,197 16,224,508
Goat of mataria) consumed - 20,059 454
Materal consumad comprises:
Plaziic Clay 532,794
Frees Mon-Plastc Slay B34 487
Crog 3,450,205
Calgined Clay - 1826, 306
Silrminite Sand - 1.720.567
Raw Pyroaniite Lumps: 2 BBG,227
Oy Impervious Mstesal - 2,035,034
‘Dhess B, 194,530
oo & Fugl 7. 7B9.471
Total - 29,0949 453
Wote 182 Purchase of Siock in lrade
Figures for the Year Ending | Fguras tor the Yaar Ending
ki 315t March 2016 31t March 2014
Feframtory Bricka & Castatie 1,485,288 | 774 246
1,485,200 1,774,245

L




Naots 0 Changaes in inventoriss of finishad goods, work-in-progress and stock-in-trade

rees for the Year Ending | Floures far (he Yaas Endin
Partiidiars & 318t March 2016 Jigs 315t March 2014 =
Ineenbaies &t ha aivd af fhe yaas
Finlshad goods 80,335,526 B0.4E0, 155
Wik progresis 41,765,782 41,753 702
By-Froducts 273,700 JE 500
' 33,076,318 722,760,168
Invontores al the beginming of the yearn .
Finisfed goads 80,680,196 102,142,585
Work-in-progress: 41,763,792 63,453,365
Ey-Froducts 348,500 201500
122,780,488 166,807,380
Nat [increase)/decrease 413,170 43,017 902
Hote 21: Employes Benefits Expanse
ures for the Year End Figures for tha Year Endan
e - 315t March 2015 s i M Marh 200,
(&) Galarea \Wages and amer allcwences 3,281,960 13,273,214
ik Coniribution to providend and ather funds 85,70 A00.072
(e} Slafl weilare expenses 0,661 333,168
{z) Retranchmant Companssalion e 41,137 21,932.014
Totai| 3,306,510 36,334 469
Hote 22: Fipancs Cost
Figures farthe Year Endin Figures for The Year Ena
Barticuiars A Hathar | M
(8] Inkerest expense.om
i} Burrawings 14,800 848 14 543,006
i) un ssoored oan 8,397,117 ]
Toual 1,267 965 14,563,008 |
_ Noln 23: Other Expensas
Figures forthe Year Ending | Figures {or the Year Ending
s 315t March 2018 Itst March-2014.
|Sansumpeon of stores-and spEre paMs = EEEREE]
C@m'ﬂm&m Material - 2083318
Cos of Mafeslal Soid 1284711 -

_ Elamdnty.md Power 2,184 6Z3 3650544
Manufacturing Expenses = 3,762,600
Conadmptian of Molds - 48,332
Repairs:& Maimlenanes -

1o Plant & Machinary 3400 1,188,503
To Buligng ‘36,094 55,250
To-Crhess £13,181 230807
Camage outeard 1,500 567,358
Sales Promotian 11,284 2p 388
Adverizemen Charges . 38,412
Rer 835,688 1,072,001
Bank-Charges 475,835 E02.0s0
Rewally Paid 1,.082872

Faes & Taves 56,180 a
Eachange:Fluctustion Loss 181,025 1 Za7 157
Talephoas Gharges 137 432 322,150
Insurance ocherges 118,828 258,029
Ceiputer Expanage 22,090 47820
Einoke & Parodicals: 57T 7,930
Printing & Stationery 19,457 128,220
Fiiing Feas T81,026 18,000
Posiage & Courer Chamges 11,781 T8l 104
Profeseonal & Donsultansy Chamges 458,321 4?5’.:56-4
Cpiganes, Tourd Travels ’ 2,570,088 4.';-‘1_2.5?1
Friar Pariod Expences 12,708 052,450
Payment b auditors (Rifer Note (1)) 40,000 40,000
Legal Chergas 43,550 137,857
Ligting Fems 112,380 74042
Sybscriplion Fees & Expenses 21,682 EB1.402
Tesling Feea - ATEGD
Wstch: & Ward 273,514 2461435
Cites Mairtenanos 480,508 #2177
Miscollaneoug Expenses 1,544,702 1,7 10665
Tokt, 14,621,895 ZE, 185,728




Mgies

Particulary Figures for the Year Ending | Figures for the Year Eading
13t March 2015 31&1 March 2014
I} Payman o e auditars comprises [net of sarvice fax, Ingal cradi,
whern appkoshla)
A8 2udiices- staluiony audit 40,000 40,00
Far-taxation matiers - =
For company iw mathes -
Fof management sanvices | -
For ather senices . =
Cartfication Fess -
Tetal 40,000 40,000
Figures fior the Year Eniding | Figuras forihe Year Ending
Priin 31t March 2015 215t Mirch 2014
{iiy Crsdanls: ol pricr period teme (nel)
Prior pariod expenaes 13,708 d32.450
Total 12,708 BAZ 450




Cagh Flow lrom operating Activities

MNet Profit{Loss) befora tax

Adjust ment for :

Depreciation

Interest Received

Interest Papd

Operating Profit bafore working Capital Changes

Adjust ment for :

Decrease/ (increasa) in (rade and other Recelvable

Decroasal (increase) in Loans-and Advances (Excluding Income Tax)
Cecrease! (increase) m Inveniorias

{Decreasel increase in Trade and ather paysbles nciuding Deposits
Cash Generated from Oparations

Taxes (Paid)! Refund

Net Cash {used)! from operating Activities

B. GCash Flow from Investing Activities
Purchase of fiied assels
"Sale of Fixed Assals-
Capital Work In Progress
Interest Recelved
Net Cash (used)/ from Investing Activities,

C. Cash Flow from Financing Activities
Fraceads from Issues of Equity Sharss with premium
Secured Loan Reod! {paid)
Linsecured Loan (Repaid)/Raceived
Interest Faid
Dividend Paid (includes Tax paid on Dividend)
Net Cash (used)f from Financing Activities
Net increase/ (decreasoj in Cash and Cash equivalonts (A+B+G)
Opening Cash and Cash equivalents
Cleosing Cash and Cash equivalents

I ferms of ourl report ablached
For P Mukhapadhyay & Ca.
Chartered Apcountants

Mamkeeship na 050334
Parnor

Place: Kolkaks
Dile 51-May 7015

Company Eeciolany

MNILACHAL REFRACTORIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2015

For the Year For tho Year
. ended 315t ended J1st
March. 2015 March, 2014
Amount (7} Amount ()
{31,696, 423) {50,681, 784)
- 8.078.430
{392,458) (351,481)
21,287,065 200,885 507 14,653,006 211,378,958
(10,800,248} (40,201 829)
4819 568 2,314,880
{ETE add) 2574837
1,807 881 80312827
{18,055 620} {12,101 B25) (36 AZEGAT) IGFTHATT
(22,802 611) 426,412)
256,385} 523.532:_-
523;153,99!5[ 454, 044)
(16:587 457)
382458 392 458 351,481 (16216018
a2 458 (16,216,018)
= 93,218,100
[(5E218) | 296,584)
44,245 341 (88440 812)
{21,287 965) (14.853.006)
- 22,801,157 - 5,628 588
22809 ¥57 4,828,598
134,515 (7 B42.362)
1409515 9,251 877
1.544 134 1,409,515

Ferand on hehedf of the Soard o Onectank

i

Vitrial Prakash
Ciragiz Do

5. Asokin
Whala Time Director Din Ho: 07419583

otTEgiE




Mots 24 Addiianal informetion

—

Note : |Particulers o Far the year endad
Myt d1at March, 2014
741 |Contingent Liabilties Rs [in fags) Fi% {m lacs)
Ealea Tax 98.28 520
Wale Charges 704 T4
5L Pendng Agained e Comgany .84 2R
Ciigisst Entry Tax LAY 417
Note |[Particutars Far the ywar ended | For Lhe yiar sndet
i3t March, 2018 3 el Marzh, 2014
4.2 |Commitmeanta - Rz {in lacs) R Tl 1@0s)
Estrnatada amount of conracs remaining 1o B= execuled on
Gaptil account and nt provided for " )
fangible asgats 1,238,593 1,238,932

Hote [Particulams

For the year-ended 315t March, 2015

For tha year ended 3181

Mprah, 2014
Recaelvabiel Recelvabiel ‘Recababler | Raceivabhe!
IPayabie) {Payable] (Pevabla (Pavatia)
243 Detalls of unhadged foreign curmnoy Exposures A= 5 Rs ]
Payatia in forsipn exchange (18,663, D34} (34 476N (16607 TT (AET B 1
Fcaivame o Toreign sxcaangis - - 2,009,740 24 5|
i £
Peyatile In foresgn ewckiangs {1,BaE.362) {27.822]| (74T H4E) 434,752)
Noim  |Parficulars For the yesr ended | For tha year erdad
AMat March, 2006 F1e1 March, B4
244 |Walue of imports. cllculgm oy CHF s - Ra 5]
Riw malerisis ] B, 147 908
245 Edpandiiure In forelgn currenty | For the year entded | For the year eaded
st March, 20148 a6l March, 2014
Rx [z1°]
R Malerials GO0.TS0
Traveding .
Royalty . a
Acvance for Capital Goods
Oithar maltees
2:1-.6 Daiails of consumplion of impersd gnd Indigenous iteme |  For the year #ndad 316t March, 2015
s ]
e
R mralelaly - -
{2,136.054) 18]
Saare Pans = =
= -1
Tofal = -
{2218054) 1B
Inmgans For the year ehihed 318t March, 2016
Rs ]
FEw matenals - =
(20,86 358} a3y
Spare parts .
{525,235} R
Toizl . =
[27 380 534] (100
Mote. Figopds | perdeniages In brackild relates (o ihe previods veir
247 [Ewmings in foreign corrency : For tie year anded | For This yaarended

1=t March, 2018

Flst Maroh, 2014

Exiport of finkshad poods calduates op FOB bakis
Advance from Customer”

2601,085

03327

"Cesh Bosis




Hote Redpiad party transactions
4.8 |Details of ralated partles

Deacription of relationship

Names of related partlss

Litimate Hedding Compsmy

A - |

Hezdding Gomipany

H.A |

MLA

Uimala Heoiding Company |
Suimidial e A

.5, ——

Fallow Subsldianas (o be gvan anly if ther ara fransanions}

A

Associmlss

A

Hey Maragemen Persaniel (KPP |

Mrimal Pragaess bridoy  Bumor .ﬂ.;arwn. M B Asckan W Adrya)
Purninit ¥

ABlalvas of KF

B I"-Jetan & 5003 - Hasli Praszd Jalsnans Gihars Arae Jales Trasklehiks)
Jitirt Trosl Adil dale— Mok Pfscess Oele Jalan Kide del=n Pk
Jaler | BEwal Day glan | Pyosr Jean D Jelsn ara Cihars | Asmal
Prakah (HUT) Nitaj Jaiari s Oihers LT Panes Jale & Dihecs (HUM P
Jatan & Cihard s -Han Sodtesl Vimal Prakss HUED snd B Soshl
FrEr Alsres!

Camipany inwhich KIE | Ralgtives of KM s aisacss
sgriifican] infusice

dEsy Inlerrabanis Treak Pyl Lid, Ksian Palyrers (PrLid, NS Ohavbam
Lid-P P Bupctars & Agancies P | d Pushpak Dealcam By
Lig Linimark Irdsmational Pt Lid

Mo Enelal.mJ u;s".ie_rs |1 cae wardified by he Managemran!
Cetalls of (alatod party ransactlsns during the year anded
|outstanding da af 31st March, 2016

Fusl March, 2075 and baloncies

Particulars hgsacialen HAP Relalivea ol |Entities-in
HmP wihigh BMP
! ralatlves
of KMP
have
segnincant
Influence
] i
Associsles Indsethial Fumaze Lig = |
{109405) { = —
PHL Claybim Lha . = [+] |
(BEATEDA
= el
A ceva Drausghary i
1224 1053) _ =1
|5 mabakan 183
] { {425820)
B Frant T hoa4Ts i
! e L R LR
Particulosrs fusociales. [KMP Relalives of |Entitiss in
KnF whish HMP
| | relatives
ol KMP
L:0
slgnificint
linflunoce |
mherms) on Logn Teken
lakay Irtpmaticonagi Trocs P s aigs
i
Kesharn F‘nlj.lnlu!'! 1Py L G T
(NIL}
PP Supmiare & Agenoas Syl Lid: - 38754z
LRI
Uinlmark Infemationgl Py LB, | ATEGRT
THIL
Wiy fumar Aganyal a
s E
—lLoan Tgken fo—ee
Fizran Palymii:s (P L | R
. |, |
F P Eupohara & Agancag #yvf LI gl i i)
(ML
IF‘LB-'“]:IS-: Dagamm Put LA 2TCRTN
b AMIL) |
Liniirerk, Ineralnans: Py Lia (]
JARESE
Wiinal ik 7500030
L[]
ILan B Paid = =
[P Bupeare S-Agencas Hyr Lid ARGRIGN
(/.
Unimark iremaions Py Lid S5
| LA
Kesman Palymnrs (P) L=d | BEETE
FBETONEIA)|

Mola: Frgures mrecked ralaies o [ra prdcus. oo




Note.

i = - =
THEG |[Eamings per share -
[FET - F
He g et praming upsaong H ;
Haal crotil | janstion lhe yas frame Ly (19461 89T) 144 GEA 06T
Lieis, Ptarsmre dividind lﬂdiﬂ 4 = B
bl s ¢ | o=} it yeal o {10 456647 TE it AT
bt b U st R r
Wlrghimied o dge mtse ot MM 20,041,450 201,381 A50°
P valise psar amare 10 e ri il
Farrrigs siargheng from mwumw - s {0 56y ER ]
23 - Tolul psralong
(Bt zafil f e s fhie g |43 i ) R =
o I'-'|-rL"-' = o
Mol pralit || csusfian e et Wﬂnhﬂnﬂctl 1wy ety | HAGERT ) i 1
R
ed e 30 P o il Wl | 20301 459 FeEan Al
alide e as ‘III!.I]‘EI oan
Ear=ns parslime - B [ |68

21 Dalorma Tax (Liabilityh ) Asse Far thiyeal @orer 1 Tor Mhivyear o
3iet March, 2045 BT M

e = et e el s Saharnd b abiliy

f:: E!n‘srnnr.r !_ 11 :.-r:u_:!r Ealfdre Aand e balansy al ixnd IR Flazney
il = HELA2IE | 803,951
: e sy ol Oma cannE g dilos L assin
. o 1= s &
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